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MORTGAGE ACTIVITY STILL DROPPING 
IN SPITE OF EASIER FINANCING 
W HILE mortgage activity in the United States might have been lower in 








the first quarter of 1958 had it not been for easier money, the figures 

for mortgage recordings in most cities are still dropping, and are av- 
eraging throughout the country 8% below the corresponding period of a year ago. 
The charts on the following pages show the number of mortgages recorded per 
10, 000 families in each of 98 cities in the United States, compared with the aver- 
age of all 98 cities, which is shown on each of these charts in red. On most of 
these charts the figures include the metropolitan areas, as the recordings are 
on the basis of counties. 


The tables on pages 178 and 179 show the percentage relationship between 
mortgage recordings in the past 3 months in each of these metropolitan areas 
in comparison with the corresponding 3 months of a year ago. Of the 98 cities, 
21 showed mortgage recordings exceeding those of last year, 77 showed record- 
ings below a year ago. These are grouped in the table below. 


13 cities dropped less than 5% 16 cities dropped from 15% to 20% 
12 cities dropped from 5% to 10% 11 cities dropped from 20% to 25% 
22 cities dropped from 10% to 15% 3 cities dropped more than 25% 


Some encouragement can be gotten from the fact that the drop in comparison 
with a year ago is less than that shown in our October Real Estate Analyst. At 
that time only 8 cities showed mortgage recordings exceeding the corresponding 
period of the preceding year, and far larger numbers of cities dropped by bigger 
percentages than are shown in this bulletin. 


The Federal Reserve Board and the Administration are using every means 
at their disposal to loosen the supply of money and credit, until it has gotten to 
the point where many banks and savings and loan associations have more funds 
available than they can loan out on a conservative basis. Some of these institu- 
tions have even gotten to the point now where they prefer not to expand their de- 
posits, as an increase in deposits, without a corresponding increase in the de- 
mand for money, makes it more difficult for them to maintain their current in- 
terest rate to their depositors. 

(cont. on page 192) 

















REAL ESTATE MORTGAGES PER 10,000 FAMILIES 
PRESENT COMPARED WITH A YEAR AGO 


City This Year Last Year Percent Change 


Akron, Ohio 92 97. 
Anderson, Ind. 76. 74. 
Atlanta, Ga. 132. 128. 
Austin, Texas 60 54. 
Bakersfield, Calif. 55. 64. 
Baltimore, Md. 45. 
Beaumont-Port Arthur, 50 
Binghamton, N. Y. 47 
Birmingham, Ala. 62 
Boston, Mass. 21 
Bridgeport, Conn. 42 
Brockton, Mass. 70. 
Buffalo, N. Y. 44 
Cambridge, Mass. 52. 
Chattanooga, Tenn. 63. 
Chicago, Ill. 
Cincinnati, Ohio 
Cleveland, Ohio 
Columbus, Ohio 
Corpus Christi, Texas 
Dallas, Texas 
Davenport, Iowa 
Dayton, Ohio 

Denver, Colo. 
Detroit, Mich. 
Elizabeth, N. J. 

El Paso, Texas 
Evansville, Ind. 

Fall River, Mass. 
Flint, Mich. 

Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Calif. 
Galveston, Texas 
Gary, Ind. 

Grand Rapids, Mich. 
Hartford, Conn. 
Haverhill, Mass. 
Holyoke, Mass. 
Houston, Texas 
Indianapolis, Ind. 
Jacksonville, Fla. 
Jersey City, N. J. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Lawrence, Mass. 
Little Rock, Ark. 

Los Angeles, Calif. 
Louisville, Ky. 
Lowell, Mass. 
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REAL ESTATE MORTGAGES PER 10,000 FAMILIES 
PRESENT COMPARED WITH A YEAR AGO 


City This Year Last Year Percent Change 


Memphis, Tenn. 70. ~14. 
Miami, Fla. -17. 
Milwaukee, Wis. -12. 
Minneapolis, Minn. -2. 
Nashville, Tenn. +5. 
Newark, N. J. -11. 
New Haven, Conn. -17. 
New York (Manhattan), N. Y. +0. 
New York (Nassau Co.), N. Y. -19. 
New York (Queens), N. Y. -13. 
Oakland, Calif. -8. 
Oklahoma City, Okla. +3. 
Philadelphia, Pa. -15. 
Phoenix, Ariz. +10. 
Pittsburgh, Pa. -19. 
Portland, Maine -12. 
Portland, Oreg. +1. 
Riverside, Calif. +1. 
Rochester, N. Y. -13. 
St. Louis (City and County), Mo. -6. 
St. Paul, Minn. -12. 
Salt Lake City, Utah -11. 
San Antonio, Texas -19. 
San Bernardino, Calif. -9. 
San Diego, Calif. +10. 
San Francisco (Area), Calif. -8. 
Santa Ana, Calif. -4. 
Savannah, Ga. +35. 
Seattle, Wash. +5. 
Somerville, Mass. -20. 
South Bend, Ind. +1. 
Springfield, Mass. -21. 
Springfield, Mo. -0. 
Springfield, Ohio +0. 
Stockton, Calif. -0. 
Syracuse, N. Y. 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio 
Topeka, Kans. 
Trenton, N. J. 
Tucson, Ariz. 
Tulsa, Okla. 
Washington, D. C. 
Waterbury, Conn. 
Worcester, Mass. 
Yonkers, N. Y. 
Youngstown, Ohio 
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MORTGAGE ACTIVITY IN PRINCIPAL CITIES 
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MORTGAGE ACTIVITY IN PRINCIPAL CITIES 
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(cont. from page 177) 

While undoubtedly this surplus cash position will have some effect ona 
softening of mortgage rates, so far the lending institutions are continuing to 
exercise considerable judgment in the mortgages they are willing to make, and 
are not being stampeded into a policy of making unwise loans. How long they 
can withstand increasing pressure is problematical. 














